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NEW YORK LIFE INSURANCE CoO. 


FIVE YEARS OF EFFICIENT SERVICE INCLUDING THREE AND ONE-HALF YEARS OF WAR TIME 
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During the Five Years ending December 31, 1917, the New York Life THE BUSINESS OF 1917 EXCEEDED THAT OF 1912. 

Received in Income $667,884.000 | . _ 
Paid Policy-holders 382,875,000 | Income... . : $27,325,000 
Increased its Resources 215,272,000 '!n Amount Paid Policy-holders aaa 25,337,000 


Increased its Insurance in Force 503,535,000 In New Insurance............. eer ree 119 917,000 
The increase in Business and Resources in Five Years equals the Business and Resources of a very substantial life insurance company 


HELPING WIN THE WAR. 


Since the war began, in August, 1914, the New York Life paid to December 31, 1917, 998 war losses amounting to $3,007,223. There were 238 reported 
losses for $607,084 awaiting proof on December 31. The Company had so carefully guarded itself against extra mortality by reason of war that, notwithstanding 
the world-wide character of the conflict, the percentage of its actual to its expected mortality has not been appreciably affected. This percentage for 1917 
was 70.85—the lowest of any year since the Company has kept complete mortality statistics. 

The Company owned Liberty Bonds on January 1, 1918, to the amount of $12,075,000, and subscribed for $20,000,000 of the Third Liberty Loan. 

There are Four Hundred and Twenty-six Stars in the Company’s Service Flag, and one of the Home Office boys—Frank J. Brandreth, of 
the Rainbow Division, has already won the French War Cross. _ . : : 

The Company has afforded the Government every assistance in its power in formulating and carrying out the plan of Government Insurance on the lives 
of soldiers and sailors. Agents are forbidden to accept applications from soldiers or sailors unless they have already taken the limit with the Government. 


EVERY MAN’S BUSINESS. 


Just now it is every man’s business to Help Win the War. Our daily occupations are incidental; winning the war is our real business. 

Winning the war is our real business because back of that lies the chief and ultimate purpose of life—making the world a safe place for free men and for women 
and children. That is the aim of Life Insurance in war time and in time of peace. 

The Government has recognized this in the provision made by life insurance for the families of those who die or are disabled in the service. The man who 


stays at home and does not make a like provision is a slacker. 
NEW YORK LIFE INSURANCE COMPANY 


Darwin P. Kingsley, President. 
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FOR 65 YEARS— | Great Eastern Casualty Company 


—THE CONTINENTAL has , 
built its name to stand for all Organized 1892. 
that is best in fire insurance. No. 55 John Street, New York. 


; FAIR DEALING has won The New York Insurance Department in a recent 
it a leading place among agents examination says: 
and the insuring public. “While the business of the Company has in- 
CONSTRUCTIVE  manage- creased, ba Heat ey have borne a decreasing 
ment has assured its growth in ratio ~ 1e ac mitted assets and the surplus a cor- 
the past and assures a continua- responding increase in the ratio to liabilities. 
he past ¢ assu The growth of the Company, therefore, has been 
tion of progress in the future. healthy. 
FINANCIAL strength insures Wie. affairs of are Lompany “te being efficiently 
stability and guards against any and conservatively conducted. Liberal reserves 
America Fore” aaa th es a rosin if any have been set aside for outstanding losses and 
onflagration danger. other li .bility items, and policyholders are being 
accorded fair and equitable treatment.” 


THE CONTINENTAL OVER THREE AND A HALF MILLION DOLLARS 


PAID IN CLAIMS. 


INSURANCE COMPANY 1 CASH CAPITAL, $350,000.00. 


SURPLUS TO POLICYHOLDE 37.21. 
Cash Capital TEN MILLION DOLLARS RS, $584,137.21 


HENRY EVANS, President LINES WRITTEN 


ACCIDENT — HEA iz 
Home Office Managing Branch Offices Industrial)—B UR G pet Bee re geome 


80 Maiden Lane Chicago, Montreal 
New York San Francisco ee and GENERAL LIA- 
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Opportunity Knocks At 
Your Door 


Attractive policies. Liberal commis- 
sions and cooperation. 


Openings in States of Alabama, 
Arkansas, Florida, Georgia, Indiana, 
Kentucky, Mississippi ‘and Tennessee. 


JAMES R. DUFFIN, » President 


Building 
LOUISVILLE, 





sae | lnter-Southern Life 
Home Office | IMsurance Company 


KENTUCKY 


THE TRAVELERS 
INSURANCE Ka INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 

















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $32,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, read this 


= WORTH KNOWING 


Suppose that you are insured in the United Life and Accident Insurance 
Company of New Hampshire for $5,000 under the Company’s Triple In- 
demnity Plan, what does your Policy guarantee to do? 

ANSWER: 

FIRST, it guarantees that in case of death from ery 
cause $5,000, the face of the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, 
$10,000, or DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECI- 
FIED accident, $15,000, or THREE TIMES the face of the 
Policy, will be paid 

BUT THIS IS NOT ALL. The Accident Disability Endorsement 
FURTHER guarantees that in case of total disability as a result of acci- 
dental injury, the Company will pay direct to YOU at the rate of $50 PER 
WEEK during such disability, but not to exceed 52 weeks, after which the 
weekly indemnity will be at the rate of $25 PER WEEK throughout the 
period of disability. Can insurance do MORE? And WHY should any 
man be satisfied with a policy that would do less? The cost is low. 

General Agents wanted in the following States: Pennsylvania, Delaware 
Kansas, Michigan, Ohio and the District of Columbia. Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 

















GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 


Attractive Contracts to Responsible 
Agents. 


O. S. CARLTON, President. 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,200,000 


$11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
- aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
ier Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 


PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, New YorK 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
ef Charles & Edwin Layton of London, England. 
Copyright, 1918, by The Spectator Company, New York 
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—— Buy Liberty Bonps >—— 


THE FOURTH LIBERTY LOAN 

NSURANCE has again demonstrated 
itself to be an important bulwark of 
the nation, the insurance committee at 
New York having availed of the oppor- 
tunity offered by the Fourth Liberty 
Loan subscription to raise more funds for 
the assistance of the Government than 
any other committee in the country. Al- 
though its quota was $127,000,000, up to 
some time on Saturday last, before the 
work was completed, the insurance com- 
mittee had turned in $236,406,000 of sub- 
scriptions. At that time the over-sub- 
scription for the various industries and 
trades in New York city was placed at 
$100,000,000 ; while that of the insurance 
committee alone was over $109,000,000, 
» showing that the insurance interests were 
making up for the shortcomings of other 
| branches of business. Darwin P. Kings- 
ley, president of the New York Life In- 
surance Company, and chairman of the 
Life Insurance Division; Elbridge G. 


Snow, president of the Home Insurance 
Company, and chairman of the Allied 
Insurance Division; A. Duncan Reid, sec- 
Tetary of the Globe Indemnity Company, 
and chairman of the General Insurance 
Commitee, and R. E. Kipp, chairman 


Of the Insurance Brokers’ Division, 
} and the army of workers under them, 


THE SPECTATOR 


are entitled to the congratulations and 
thanks of the people for the fine work 
they accomplished in having carried to so 
successful a completion the important 
work in behalf of the nation which was 
assigned to them. Indeed, the insurance 
interests did well for the Liberty Loan 
throughout the country, and insurance 
men are to be felicitated on what insur- 
ance has done to help the nation. 





Buy LIBERTY BONDS _ 


HOME AND FOREIGN 
INSURANCE 
ITH a view to getting in on the 
“ground floor” a number of ma- 

rine insurance companies are casting 
about to make connections with the best 
foreign insurance companies and secure 
a portion of the underwriting business 
that will be offered after the war leaves 
the American mercantile marine free to 
care the 
United States and other nations. That 
the marine insurance business will, in a 
few years, amount to a larger volume 
than American companies will care to 


MARINE 


for the commerce between 


handle independently there is no doubt. 
In fact, British insurance men express 
what, from our standpoint, sounds like a 
spirit of envy in regard to the develop- 
ment of the American marine insurance 
market. 

It is pointed out that a similar situation 
exists in France, with the exception that 
in France the initiative came from Ger- 
many, into whose hands the business to a 
It is argued that the 
people of America and France were re- 


large extent fell. 


luctant to believe in marine insurance as 
an investment, thus leaving an opening 
which the Germans were quick to enter. 
But with the advent of war, France real- 
ized the state of affairs and closed all the 
establishments owned by the enemy, these 
including some of the most imposing 
structures in Paris. 

In 1917 French capital began to see the 
advantages of marine insurance invest- 
ments, and during the past year sixteen 
marine insurance and reinsurance com- 
panies have been floated in that country. 
Up to the present the American compa- 
nies have been averse to doing business in 
France, for the reason that we have been 
busily engaged in developing our home 
market, which heretofore depended 
largely upon the British companies. In 
case American companies elect to do busi- 
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ness either in France or in Great Britain, 
they are at liberty to do so without the 
least restraint. Neither nation exacts a 
fee from a foreign company for the privi- 
lege of doing business within its borders. 
On the other hand, a company domiciled 
in France or Great Britain desiring to do 
business in the United States must make 
a deposit of $200,000. 

As a protective measure, however, it 
would not be surprising, according to the 
sentiment wafted from the other side, if 
Great Britain and France should both 
enact laws demanding a liberal deposit 
from American companies. With less 
than fifty French marine companies and 
about seventy-five foreign companies 
doing business in France, the market is 
still understood to be insufficiently cared 
for; and this is one of the principal 
reasons that an invitation is extended to 
American companies to share in French 
covers, either insurance or reinsurance. 





HE tremendous property loss caused 
by the forest fire in Minnesota and 
Wisconsin, which devastated thousands 
of square miles and threatened the city 
of Duluth, while it inflicted a considerable 
insurance loss in the aggregate, did not, 
so far as is now known, impose upon 
any individual company a liability which 
it cannot comfortably bear. Fire under- 
writers will remember this conflagration, 
however, and will be cautious in their 
future acceptances in towns exposed to 
the danger of another such sweeping fire. 
The fact that a thousand people lost their 
lives by this fire has a significance for life 
and accident underwriters, as it discloses 
an actual geographical or topographical 
hazard which may be important enough 
to have a bearing on the desirability of 
residents of particular sections as insur- 
ance risks. 





HE Spanish influenza has _ been 
sweeping the country, with little 
sign as yet of diminution of its virulence. 
Life and health insurance companies have 
been deluged with claims due to the fatal 
or disabling effects of this contagious and 
deceptive disease, and the staffs of insur- 
ance companies and agencies have been 
depleted by its ravages. Health authori- 
ties throughout the nation are fully alive 
to the seriousness of the situation, and are 
taking the most drastic steps to overcome 
the epidemic. 








Fire Insurance 


FIRE INSURANCE 


NEW YORK SURVEYS 


The Way Losses Are Running.—As com- 
pared with one year ago, the local fire losses 
are showing a positive increase amounting in 
number to somewhere between Io per cent and 
15 per cent, but in volume, it is stated, to an 
increase between 40 per cent and 50 per cent. 
This indicates a line of danger that must be 
noted, and that is that the increase in losses, 
in amount, far exceeds the increase in number. 
In other words, the loss per fire is increasing, 
and that is something that is not likely to be 
ignored by the underwriter. 

Scrapping Old Methods.—Marine under- 
writers are pointing the way to improved busi- 
ness methods. The report presented within 
a week or ten days draws up a few common- 
sense rules for the guidance of those engaged 
in the marine insurance business. The rules 
set forth what may, or may not, be expected, 
according to the time the papers are presented. 
The war is furnishing one of the best oppor- 
tunities for calling up and re-examining our 
present methods of doing business. A _ prece- 
dent is of value if it be of the right kind, but 
if its value consists largely in the fact that it is 
old and well established, it should be put on 
the stand and tried in the light of modern, 
well developed efficient methods. It will be 
some time probably before a like opportunity 
will reoccur, and all branches of the insurance 
business might well emulate the marine people, 
who have pointed the right way. 

In the Matter of Cotton.—This, as the Old 
Farmers Almanac might have said, is the sea- 
son of the year when cotton insurance is very 
much to the fore. It is interesting to know 
that there is a general agreement that, in spite 
of all lessons of the past, of the higher prices, 
and of some Government regulations, the fire 
conditions are not much better than they were 
in former years. Indeed, they are worse, if 
anything, due, of course, to the abnormal ship- 
ping and Government demand. Again, the old 
story of a lack of co-operation to secure better 
conditions is given as one of the strong rea- 
sons. When one considers the enormous value 
of this crop it is difficult to understand the 
contentment with which the old, unsafe methods 
are still accepted. Naturally, the local terri- 
tory does not have all the hazards incident to 
cotton; but the business of fire insurance is so 
national in scope that poor conditions in any 
part of the country must be reflected in all 
parts of the country. 

The Northwest Losses.—The deplorable 
reports of property and life destruction which 
are coming from the Northwest will make us 
‘realize something of the country we are living 
in. It would hardly seem possible to many that 
a territory fifty miles square or more could be 
burned and furnish such property losses as well 
as insurance losses. It must be remembered 
that the destruction was very largely of natural 
resources, because no large cities were in the 
path of the fire, although it touched the fringe 
of Duluth. The indications are that October 
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will roll up the most extensive fire loss in the 
history of the country for many years. Of 
course, this cannot be done without rolling up 
an insurance loss also. 

Frederick Richardson, President.— The 
delegates of the various insurance societies 
have returned to their desks from the confer- 
ence held at Baltimore last week. The confer- 
ence was limited, owing to the war and in- 
fluenza, to strictly business matters. It was ten 
years ago, at Philadelphia, that the Insurance 
Institute of America was formed. Its aim is to 
make it possible for the insurance man to im- 
prove his salary by improving his training. 
The institute has met with a fair degree of 
success, as many as 200 students in a year 
having taken the course; but a smaller number 
have taken the examination and won the 
diploma. Strangely enough, at a time when it 
might seem hopeless to advance such a cause 
it is the proper time to advance it. There is a 
widespread recognition, not merely in the 
business of insurance, but in other kinds of 
business, that the work can be done better if 
the employees are better trained. Those who 
have worked for the cause for some ten years 
are highly pleased that Frederick Richardson, 
manager of the General Accident, has accepted 
the presidency. He brings to the work experi- 
ence in Great Britain and Australia, and there 
is not a shadow of doubt but that, within pos- 
sibly less than a year, the institute will come to 
hold as commanding a position as the Institute 
of Great Britain. Let everybody who is in- 
terested in the matter get in touch with it and 
do what he can to help. 

Changes in the Field.—O'Brien & O’Brien, 
217 West 125th street, have discontinued as 
branch managers for Wallace Reid. Philip 
Burkard of oll Steinway avenue, Long Island 
City, have discontinued as agent of the Na- 
tional Liberty Insurance Company.  Evers- 
Dixon Company of 246 Jackson avenue, Long 
Island City, appointed agent for the National. 

Extension of Time for Payment of Pre- 
miums.—The the accounting 
staffs of both the companies and the brokers 
is causing a good deal of discussion, as to 
whether the local rule, which fixes the time for 
the payment of premiums, may not be extended 
for a period of, say, thirty days. There may 
be many things about the New York conditions 
which perhaps do not appeal to those doing 
business in other cities, but one thing does 
commend itself to them, and that is the definite 
rule for the payment of premiums. At the 
first glance, and in many cases at the second 
glance, the proposition to extend the time 
seems to be one of the best things in the world 
to do. It would, so it is argued, be a distinct 
relief to the offices which find it impossible to 
get matters through on time. Before such a 
rule is adopted it will, and ought to have, most 
serious consideration on the part of all parties 
concerned. One of the-most difficult things to 
establish in the insurance business has been a 
definite time for the payment of premiums. 
Suppose the time is extended for a longer 
period, will there be any real gain? Won’t the 
accounting department practically take up all 


pressure on 
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the slack of the additional time, and the situa- 
tion will’ be as difficult as it is now? It must 
not be overlooked that the insured will learn 
almost immediately that there is an extension 
of time in which his premium may be paid, 
and he will withhold at the source, so to speak, 
any money due. This would seem to be the 
thing to be avoided, because if it happens the 
general conditions will be no better than they 
are now. There will be, in other words, the 
same behindedness as there is to-day. Study 
the present methods of keeping the accounts, 
and see if some shorter method may not be 
introduced to advantage. 

Conference Committee of Brokers and 
Exchange.— About six months ago provision 
was made for the appointment annually by 
the New York Fire Insurance Exchange of a 
committee to confer, from time to time, with 
a similar committee appointed by the brokers’ 
association. The plan has not been in opera- 
tion for a sufficient length of time to determine 
results. The surface indications, however, are 
all to the effect that it will work for harmony 
between the companies and the brokers. As 
a matter of fact, both have far more in com- 
mon than they had realized, and a recognition 
of this fact will be aided by these conferences, 
the last one of which was held a week ago. 
Let it be supposed that many of the suggestions 
made do not, subjected to analysis 
prove to be feasible of adoption; it neverthe- 
less remains true that, having had this oppor- 
tunity of presenting the subject and talking it 
over, it will make for a more complete under- 
standing between the two bodies. It does not 
follow that one will always want his idea 
adopted, especially if he can be assured that, 
on the whole, it will not be for the best inter- 
est of all concerned. There is some difference 
between stating this in a bald manner and ina 
gathering where it can be considered in all its 
bearings. Again, we repeat, if nothing more 
comes than the presentation and discussion of 
various matters, much good should result 
from this conference committee. 
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BOSTON AND VICINITY 


Minnesota Company in Boston.—The Min- 
nesota Implement Mutual Fire Insurance Com- 
pany of Minnesota has been licensed to do a 
fire insurance business in Massachusetts on the 
The company, which has a net 
surplus of $298,865, as of June 30 last, has ap- 
pointed the Mutual Insurance Agency of Pitts- 
field, Mass., as the Massachusetts agents. 

Some Recent Deaths.—Frank C. Burrows, 
formerly a well-known special agent in Boston, 
but in recent years a broker, died last week 
from influenza, while President James H. 
Carney of the Boston Board is receiving the 
sympathy of his friends on the death of his 
daughter, twenty years old, and recently mar- 
ried. The news of the death of William B. 
McClellan in New York recently came as a 
shock to his many friends here. Mr. McClellan 
was well known some years ago as special 
agent of the Insurance Company of Pennsyl- 
vania, and was very highly regarded. 
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FIRE PREVENTION SECTION 


War Industries Board Has Inspected 181 | 
Plants 


The work of investigating American munition 
plants for the purpose of correcting, so far as 
possible, the fire risks found is rapidly being 
prosecuted by the fire prevention section of the 
War Industries Board. Inspection of 1811 plants 
has already been completed, 358 surveys are now 
under way, and 435 plants will be visited in the 
near future. Of the surveys already made, bad 
conditions were reported at only 83 plants, while 
162 others were shown to be poor. Conditions 
at 1395 plants, however, were reported as good, 
while at 171 they were found to be fair. 

In addition to the surveying of plants the sec- 
tion now has under way for the Attorney Gen- 
eral a Special investigation of fire risk con- 
ditions existing at port cities along the sea- 
coasts and on the Great Lakes. As a result of 
the section’s surveys improvements have been 
made in the fire conditions at 195 plants, while 
at 407 others improvement work will be done 
in the near future. The following tables show 
in detail the classes of plants investigated and 
the character of improvements which have been 
or will be made: 


in 
18 





nf 
=> 2 
Character of Improvement ee 5 
woe ~ 
O's E os 
i>) ) 
a 
Automatic sprinkler equipments. 24 98 
Building construction changes... 7 13 
Cleanliness and good order...... 13 1s 
Common hazards removed....... 19 28 
Division walls and wall openings. 13 39 
Electrical hazards removed..... 10 9 
Fire alarm systems........ maces 2 2 
Fire department organized...... 10 8 
Bie Gtils: «occ occc cvecc cee %s 5 3 
Hose equipments -.....ccecsesee 7 29 
Hydrant equipments ........... 8 27 
Inspection by plant owner,...... 7 I 
MACAU TOCKORS oi nc5u soc 50d 0:6 0 i. 4 
Protection to fuel oil supply.... 2 5 
MAIS crore eale cate taka eaten Kontos 4 13 
Smoking prohibited ............ 6 8 
RMANENOIHOS: cieivin.a'aone- cain diane cee 3 7 
Supply of hand extinguishers... 29 39 
BM search ced a svereiaie cele we ears es 2 8 
Watchmen and watch recorders. 19 18 
WBtEE SUBDMES . 5 occ ee cclecee 1 14 
AER TAINS 95-05 cose vc viee tac erat 3 16 
OUD woe watecstve duration oe kes 195 407 
AigCPAtt*\and WOOGWOLKERS. «60:00 ssesccecdcssvcvenese 
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Heavy Sprinklered Loss 


The hazards of munitions plants are recalled 
by the serious loss in the sprinklered plant of 
the Columbia Iron Works at Chattanooga, 
Tenn., which had been transferred into a plant 
making shells for the Government. The plant 
was sprinklered except a small addition, for 
which the contract had been let, but installa- 
tion was delayed by the difficulty in securing 
material. A hot shell in this addition set fire 
to the building, which got such a start before 
it reached the sprinklered portion that the 
equipment was only partially effective. A loss 
is reported of fifty per cent on $500,000 of fire 
insurance and forty per cent on $400,000 of use 


and occupancy insurance. The line had been 
written by the Western Factory Insurance 
Association for a number of years, and was 


protected by a two-source equipment. 


Wisconsin State Fund 


The State Insurance Fund, 
of Wisconsin 


which the State 
has maintained for some years 
for the insurance of State and county property, 
has a balance of $141,025, according to a state- 
ment given out from the State Insurance De- 
partment. One year ago the fund held $110,868. 

An effort at the last regular session of the 
legislature to repeal the law establishing this 
fund and to return to the old system of insuring 
public property in private companies failed. 
The fund at that time had only $60,000 and de- 
struction of the old capitol building by fire 
fourteen years ago threatened to swallow up the 
balance. 


Replacement Value in Adjustments 

The Kansas Insurance Department is writing 
a letter to some of the fire companies operating 
in that State, inquiring as to the method of ad- 
justment of losses from fire. Reports have 
been coming to the Department recently that 
some of the companies, a few big ones and a 
few smaller ones, were making replacement ad- 
justments on the basis of the actual 
the policyholder. It is asserted that the ad- 
justers are insisting upon the insured inform- 
ing them of the actual cost of the property, 
scaling this an average of twenty-five per cent 


cost to 





Good or No 





Action 
Required Fair Poor Bad Total 
64 9 18 22 118 
270 7S 80 37 466 
821 58 40 12 93 
62 3 4 5 74 
24 6 6 5 41 
154 16 14 2 186 
1,395 171 162 83 1,811 
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On account of wear and tear and then basing 
the adjustment upon this value. It is not be- 
lieved that any considerable number of fire 
companies are operating in Kansas on this 
basis, and in some instances it is known that 
adjustments have been made on a misunder- 
standing of the adjusters. 


Chicago Underwriters Meet 

The quarterly meeting of the Chicago Board 
of Underwriters, held on Thursday last, was 
devoted largely to consideration of the report 
of the credit committee, which for several 
years has been seeking to correct the evil of 
prolonged credits and the failure of brokers 
to pay premiums collected. The report and the 
by-laws necessary to put it into operation were 
adopted by a vote of 42 to 14. As the adop- 
tion of the by-laws requires a sixty per cent 
vote of the Class 1 membership, the further 
vote will be taker through the record. A. F. 
Shaw opposed the bond feature, and moved to 
strike out of the report all reference to it, 
but failed to get a second to his motion. He 
served notice that the Law Union and Rock, 
which he represents, would not contribute to 
the cost of the bonds, which are to be pro- 
vided by all members of the board. It was 
brought out that these bonds, which are fur- 
nished by the National Surety, will cost be- 
tween $12,000 and $13,000 a Mr. Shaw 
also moved to postpone action for further con- 
sideration, but this also was defeated. Harry 
Fox, C. R. McCabe and W. Dix Webster were 
elected members of the executive committee. 


year. 


Sprinkler Leakage Conference 
At the monthly meeting of the Western 
Sprinkler Leakage Conference, held last week 
in Chicago, the storage or warehouse form and 
the building and contents form, as adopted by 
the Eastern Conference, were adopted for the 
Western territory. The coinsurance’ credit 
clause was suspended following similar action 
by the. Eastern Conference. 
Mortgage Loans in Arkansas 
Bruce T. Bullion, State Insurance Commis- 
sioner of Arkansas, went to St. Louis last week 
to report to the Missouri State Life Insurance 
Company his appraisal of the mortgage loans 
in Arkansas. He appraises 400 tracts at well 
above the $2,000,000 mark. 





—It is not the United States Army nor the United 
States Navy that is at war with Germany. It is the 
United States of America. That means you. What 
part are you playing in the war? Buy War Savings 
Stamps every week. 
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FIRE LOSSES IN MINNESOTA 


/Etna, Great American, Royal, St. Paul, 
Lumber Mutual and Mfg. Underwriters 
the Most Interested 


Fire insurance companies are still very much 
at sea as to their exact losses in the forest-fire 
district in Northeastern Minnesota. The wires 
are still down throughout the burned territory, 
agency records are destroyed and in several 
cases the agents themselves have been burned 
to death. The following is a revised table of 
gross losses published this week by the Journal 
of Commerce: 


MIVOTICAN, Ne sche cussnwwesdowins sensors $80,000 
SR ratk a aicioe hess can Saee a erhe ee eee 500,000 
PTECUNOMNRL pace 2kihinueewswecuseaecesc 15,000 
ARROTICAN) WABI 666666 k sas kdccwrccwap ere 15,000 
SIGH, MOANING s si0y sink eds wod Siok Gu Siosele 30,000 
AMOPICAN GONETR oie sieves sis o.00ceecwes 75,000 
MMOrican AVANCE 2 isiiccdsccikcdeaveesce 60,000 
PAIL ORODIIG * infonc swine oa kon sd wcewewh owes 50,000 
BROBOR 646%. 0GS ua sss eaea ta cesinaeeste 30,000 
Commercial Union, England............ 15,000 
Commercial Union, New York.......... 5,000 
SORUABORURN no eGi case ons ces 55dcGbesweSid 75,000 
Citizens Of Missouri 5.556 6.66ciiwsscieeecc 70,000 
RARE 5. 25 ines Siok chee dew dia eaelees 40,000 
REORDER © 6656 ws viewalsiss wise esas saaeeeld 5,000 
COMMMOMWEAIER: onic ccs dsciic de diisecdinn ec 40,000 
POUDUGUS HBAS Misi csadkdadceucasenedcs 11,600 
RUICA DIS FS and Moos asc cadiencexaacese 20,000 
PAPO AOE ICIRLION: 6555.c0s's S555 ee unicuubae ce 150,000 
ye 5 2 iy) | ae a 60,000 
Miremens OF NOwark oosisc ciascesscsves 70,000 
SSPENL SNONMMIOE cc iaawnenak in nWSueewiews 12,350 
STREBL BUMBEIONN ©5o4\p dweineGs.calen denenibncss 200,000 
SBGPRIR APIS 6 Gi5 so oes sce aexewoun Scans 33,000 
SAU AU \eiemaikce cst aksbawecuk on kauwekwawes 5,000 
IRB OV OD? oe05:k655S 060 ob Se eMedia baacewer 60,000 
PEN AMIME ce oa SG OH 5 SA ee REAR a eae 160,000 
Insurance Co. of North America........ 150,000 
Liverpool and London and Globe....... 150,000 
MATGUBtte WATIONAL o.0..<.0055:5 s0.0'si0s0e0000 7,500 
Minneapolis Fire and Marine ........... 150,000 
PRSCPIIIOTININND: 5 oi0lns oo sib bs kha Shea SEs seas 1,500 
Mechanics of Philadelphia .............. 5,000 
Mercantile, New York secs cs scccscccs 12,000 
Milwaukee Mechanics ..........scccecee 2,500 
Mercantile, New WOrk :....60escisssccces 12,000 
Ss | U2) Se ae ae ee 5,000 
NE SS Cee ea nny ee oer ete 5,000 
POTION] MUEUAT Dioisiiecaisswwesee antes ots 15,000 
PNBRIOHGE MD BNOT so o.sis 3:0 6:0 6a wisi ble Susi sie 75,000 
Northwestern F. and Mw. 6... occcicees 10,000 
PRR ise oe kc cuss sisiwie oa ke caiceewee < 50,000 
Northwestern National ................ 45,000 
ROI COLON I. sins) Grease +o aeiekG suas 13,000 
Ug ge) oR ee 10,000 
BOERNE in 5 Sie oh kde oka toon cso ec anee nee 5,000 
PPMNBOD i555 nes cabo ekadcsetaunersmcakoe 10,000 
Philadelphia Underwriters ............. 75,000 
PORN VMBIR occa weG bab wh eee saeuiee ei hee 40,000 
Providence Washington ..........ccssee. 60,000 
MBIIOUD AS. c'55:6 skins os vse Sak ae eRWs Seb 75,000 
ROCRORLET DeEPATLMENE. « oic sic cicwcssvecics 60,000 
Springfield Fire and Marine............. 175,000 
SUN II os se Nowa bebe cds Soe OSES 20,000 
BeCUEICY, MORRELTIOUE o6. iscsi cccsciccccce 20,000 
ty UN Got | eg ae a ee 50,000 
RUMEN cus SEG ecrtaG Senate pee Teak Gow eOe 200,000 
PANN Gs aa Oar a eeu aa sable he awe ok cae 200,000 
We BRUCE RURE ick seneecuises ceussiwussens 100,000 
PREHIX OnE WNPeEriad oie osccciesicssccccsc 50,000 
POURED PG aaa iain. su nilce hcesavine 21,000 
London and Lancashire ...........ecees 30,000 
REN sic Swiss obo s Rk aes AS Shoe MaRAWOOoK 30,000 
NTE cs ovine sc kSaee ¢ads wee wCauwces 7,500 
PMO 5 5chssncnosbu eased ceieeesdesane< 2,000 
MIODIN ONG io o's wise aves cass erdise ead eicd.eic's 7,500 - 
Mfg. Underwriters, Kansas City........ 350,000 
Lumber Underwriters Alliance.......... 100,000 
Central Manufacturers Mutual......... 23,000 
Lumber Mutual Syndicate ............. 200,000 


Norwegian Companies Subscribed Liberally 

The three Norwegian insurance companies 
managed by the International Fire and Marine 
Agency Corporation of New York made liberal 
subscriptions to the Fourth Liberty Loan, as 
follows: Norske Lloyd, $400,000; Norwegian 
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Assurance Union, $360,000; 
$300,000. 


Norwegian Globe, 


British Fire Losses Increasing 
Fire losses in Great Britain are steadily in- 
creasing. In August the damage was £404,000, 
compared with £227,000 for August, 1917. Com- 
paring the results of the last three months we 
find— 





1918 1917 
PREIS nas pow icigis oles easier oie £460,000 £250,000 
RNY: wvolnicrasn elisa scsisiasiexinve 498,000 303,000 
WEERRUBE Ss oiowis siocsess o's 404,000 227,000 
£1,362,000 £780,000 


For the six months ending August 31 the loss 
is more than £500,000 in excess of the figure 
for the corresponding months of 1917. 


Insurance Institute Programme 
At the tenth annual conference of the Insur- 
ance Institute of America A. T. Graham, the 
retiring president, outlined a plan of operations 
for the near future as follows: 


In order that the institute may be assigned 
to a position of such prominence as it should 
rightfully occupy in the insurance world, I 
believe it to be our bounden duty to elect to 
the presidency at this conference an official of 
one of the leading American companies who, by 
reason of his influence with other company offi- 
cials and because he is in sympathy with our 
purpose, will be able to place us on a sound 
financial footing. 

Our next step should be to secure from as 
large a number of the insurance companies as 
possible a pledge to contribute a certain amount 
of money each year for a period of several 
vears, the amount so contributed to be used 
in defraying the cost of preparing and publish- 
ing text-books and maintaining an office with 
a paid secretary. All large cities in the coun- 
try should be visited by an institute repre- 
sentative as expeditiously as possible for the 
purpose of inducing existing societies and clubs 
to conduct institute courses of study for the 
benefit of their members and to assist in or- 
ganizing societies and clubs for this purpose in 
cities where such organizations do not exist. 

Pending the completion of text-books we 
should confine our efforts to the larger places 
where sufficient insurance literature is avail- 
able for study purposes and where teachers 
capable of conducting class work may be found. 
Contributing insurance companies should be 
urged to co-operate with the institute in this 
undertaking, to the end that their business in 
the large cities may be conducted in an in- 
creasingly efficient manner. Upon completion 


Thursday 


of the text-books the scope of the institute 
should be enlarged so as to reach students in 
any part of the country through a so-called 
correspondence course, and I might say inci- 
dentally in connection herewith that the busi- 
ness of insurance should, and no doubt would, 
receive its greatest benefit through the instruc- 
tion given by mail. 

If we succeed in financing the text-book 
proposition our worst obstacle will have been 
overcome and you will no doubt agree with me 
that thereafter the institute should be self-sup- 
porting. Our returns from the sale of text- 
books, examination fees and per capita tax 
should be sufficient to meet all our financial ob- 
ligations. 

In relinquishing the duties of president, I de- 
sire to express my sincere gratitude to all the 
officers and committees for their hearty co- 
operation and helpful advice during my term of 
service. To have been twice honored by you 
in this respect makes me doubly grateful. 


Cost of Insurance Too High, Canadian 
Government Thinks 

The Conservation Commission of Canada has 
issued a bulletin suggesting legislation to re- 
duce the cost of the fire insurance business in 
the Dominion. It complains that the method 
of compensating agents, by which they receive 
a larger commission on high-rated risks than 
on low-rated risks, is a factor in keeping up the 
fire waste, as this plan does not encourage the 
agent to improve conditions. ‘The report says 
that unless the companies act promptly legis- 
lation may be introduced by the commission. 
The subject was considered recently at a con- 
ference of insurance companies, but no conclu- 
sion was reached. 


Floors on Which Fires Originated 
A table based upon Fire Patrol statistics, 
showing the floors upon which fires in New 
York originated, was published in THE SPEC- 
TATOR last week, and is now supplemented by 
a summation of the four-year record, 1914- 
1917, inclusive. It will be noted that more 
than twenty-five per cent, or 8600 of these 
fires, originated on the first floor. Those 
which originated below the first floor in cellar 
or basement are approximately 7000, so that 
these two floors accounted for one-half of the 
30,000 fires. There were five fires which 
originated above the eighteenth floor, two be- 
ing on the nineteenth, one on the twenty-third 
and two on the twenty-eighth, these last not 

being shown on the accompanying table: 


FLOORS ON WHICH FIRES ORIGINATED. 





















































Total for 1914-15-16-17. an 
Jan. | Feb. | Mar. | April | May. | June.| July. | Aug. | Sept. | Oct Nov Dec Totals. 

"2 | | ze | Ree te 
1 1 1 2 2 3 2 he | me 45 ali 
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9 5 1 1 5 é 2 be 

322] 343 300 264 214) 184 170} 153 192} 220 312 386 3,060 
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49 63 56 53 61 51 33 46 47 39 52 47 197 

14 11 12 14 11 6 8 12| 10 j 17| 127 

13 9 6 5 8 10 13 10) 9 9 4 102 

5 12 12 2 4 6 5 5 3] 6 7 8 75 

6 3 7 6 7 4 ae 2 4 4 8 9 60 

3 2 6 4| 4 5 4 3 2 2 2 8 45 

6 3 3 2) 2 6 a 3 1 4 4 3 . 

Wi | eos 1 1) Me) eae WG 1 a oe ie : 

2 | ee ee 2 1 nt By a 
on 1 1 Bf aeceatee 1 Me 1 ae 1 . 

1 ese ae x 1 1 ae 1 es 1 5 

ae Z 1 | ss 1 ae 2 

2 Be Ae Sa Z ae oh ee Bis 
Totals:...... — 3,092} 3,034] 2,487) 2,418] 2,130] 2,176] 1,995] 2,189] 2,211] 2,718 3,141) 30,761 























216 








n 
Pi 


of 


day 


itute 
Ss in 
alled 
inci- 
busi- 
ould, 
truc- 


book 
been 
h me 
-sup- 
text- 

tax 
1 ob- 


I de- 
1 the 
y 6CO- 
rm of 
r you 


lan 


a has 
oO re- 
ss in 
ethod 
ceive 
than 
ip the 
re the 

says 
legis- 
ssion. 





1 con- 
onclu- 


istics, 
New 
SPEC- 
ted by 
1914- 
more 
these 
Those 
cellar 
o that 
of the 
which 
vo be- 
y-third 
st not 


Totals. 





October 24, 1918 


FIRE PREVENTION DAY . 


To Be Generally Observed This Year on 
November 2 


The need and advantage of a fire prevention 
day are admirably summed up in the procla- 
mation of Governor Cox of Ohio, asking the 
observance of such day on November 2 next. 
The proclamation is as follows: ‘Fire losses 
in the United States, with the upkeep of fire 
departments occasioned by these losses, total 
in war time annually $450,000,000. The state- 
ment is made, upon investigation, that eighty 
per cent of these losses are due to carelessness 
and fires that are preventable. The annual fire 
loss in America would pay the interest on 
three liberty loans. Therefore, successful 
effort in the prevention of fire adds that much 
to the country’s resources for war.”’ 

The co-operation of all State and civic. bodies, 
churches, schools, colleges, women’s clubs, fire 
departments, organizations of professional, 
business, industrial and labor men is urged, 
not only in the observance of Fire and Accident 
Prevention Day, but in carrying throughout the 
year precepts of this day. 


How to Avoid Influenza 


The Fidelity-Phenix Fire Insurance Company 
of New York has issued a card telling ‘‘How to 
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Avoid Influenza,’’ which sets forth several pre- 
scriptions useful in preventing this dread 
disease, and presents concise instructions as to 
care of the person in order to avoid the con- 
tagion. 


Fire Prevention Bulletins Popular 

Ole O. Roe, State Fire Marshal of Iowa, has 
sent out the fourth edition of his bulletins on 
causes and prevention of fires—24,000 of them. 
They have gone mostly to the school children 
of Iowa, and the State Fire Marshal points out 
that this training is showing its effect. The 
annual number of incendiary fires has been 
greatly reduced, while the general fire loss has 
been cut forty per cent so far as actual de- 
struction of property is concerned. 


To Unify Rates on ,Oil Risks 
The organization of the Oil Insurance Asso- 
ciation for the co-operative writing of insur- 
ance on crude oil and oil properties was com- 
pleted at a meeting held in Chicago early this 
month. Officers were elected as follows: Presi- 
dent, John H. Carr, Hartford; vice-presidents, 
Neal Bassett, Firemans of Newark, and C. R. 
Tuttle, Insurance Company of North America, 

and secretary, J. C. Harding, Springfield. 
It is hoped that the association will be in 
operation before the end of the year. The 
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Fire Insurance 


membership is by companies, and more than 
thirty were reported at the meeting. The par- 
ticipation is based upon a liability on any one 
risk for a total loss of not more than $200,000. 
The entire amount has been subscribed, but 
it is understood that some of the original com- 
Panies would be willing to surrender part of 
their participation to secure the membership 
of desirable companies. - 

The object of the association is to unify the 
practices of writing insurance on oil risks, to 
improve their protection, to provide such ade- 
quate fire insurance as can be legally written, 
and to retain the business in the States in 
which the risks are located. 


Claims on Morgan Explosion Slow to 
Come In 

At a meeting recently of the companies 
interested in the explosion losses incident to 
the recent disaster at Morgan Station, N. | 
it was voted to recommend to all companies in- 
terested, in cases where risks have been writ- 
ten upon the new form of policy which ex- 
cludes loss or damage for breakage of glass, 
which could have been endorsed without charge 
upon request, to assume such liability not 
exceeding ten per cent of the value of the 
building, that liability be admitted for break- 
age of glass according to the terms of the glass 
breakage clause and settlement made accord- 
ingly. It developed at the meeting that many 
policies had not been sent in, through inad- 
vertence, by brokers and agents for endorse- 
ment. 

It was further voted that a committee be 
appointed to take under consideration other 
questions affecting the interest of the compa- 
nies, such as the existence of plate glass in- 
surance, ete., and looking to the development 
of a uniform and equitable treatment of all 
claims involved in this disaster. 





Terminal Elevator Insurance 

The Underwriters Grain Association has 
issued a bordereau showing the amount of busi- 
ness in force when it took over the terminal 
elevators which were assumed by the associa- 
tion. The total liability on buildings and grain 
amount to $39,669,754, with an unearned pre- 
mium of $307,824. 


Further Light on Coinsurance 
[To the Editor of THE SPECTATOR] 

On page 191 of your issue of October 10, in the 
third column, under the head of ‘‘Coinsurance 
Inquiry,’’ I note the answer to the question, 
from Thomas P. Burke, as to the application of 
the coinsurance clause. It would be surprising 
to know how many of the companies’ special 
agents are unfamiliar with the application of a 
coinsurance clause, and I have found some 
officials of smaller companies, who were like- 
wise not posted. 

It might be interesting to Mr. Burke, as well 
as the many brokers referred to by him, to 
know an unfailing rule regarding all coinsur- 
ance clauses in that, ‘‘When the percentage of 
loss or damage is equal to or greater than the 
figure of percentage named in a coinsurance 
clause, such coinsurance clause does not affect 
the payment to be made by the companies.” 
In such instances the policyholder loses both 
as the assured and as a coinsurer. 

Trusting this may be of some benefit in con- 
nection with inquiries of this character, I am, 
with best wishes, 

Cordially yours, 
? CLARENCE L. STOCKDELL, 
State Agent, Globe and Rutgers Fire 
Insurance Company. 
Roanoke, Va., October 14, 1918. 
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Kansas Fire Notes 

A new schedule of rates for writing insurance 
On amusement and baseball parks and fair 
grounds buildings in Kansas has been filed by 
the stock fire companies. The old schedule was 
a flat-rate system, and the new one does not 
make any material change in the rates, but 
changes the system of rate making from the 
flat-rate style to the percentage system of the 
1914 analytical basis schedule. When the 1914 
analytical tables were admitted into Kansas 
the amusement and baseball parks and fair 
grounds were not listed as a part of the new 
rating system. The new schedule applies to 
both brick and frame construction. 

A. F. Bentley, of the Western farm depart- 
ment of the Home Insurance of New York, sta- 
tioned in Topeka, has resigned and will go to 
Chicago to undertake a new work for the Fire- 
mens Insurance Company of New York. 

Clarence Wilson of Lawrence has confessed 
to planning to set fire to two buildings owned 
by him. His confession involves two others— 
Frank Roller and Leonard Plesch. Roller was 
to set fire to a vacant hotel building, and while 
the fire department was busy with it Plesch was 
to set fire to the pool hall and business block 
owned by Wilson. The fire in the hotel did not 
get a good start and the second fire failed to 
materialize that day. Another attempt was 
made the second day by sprinkling gasoline 
over some pine boxes in the pool hall, but the 
gasoline was spread so thick that it exploded 
and put out the fire. 


To Manage Underwriters’ Oil 


It is probable that the managership of the 
Underwriters Oil Association, the new organi- 
zation for handling oil risks on the co-operative 
plan, will be offered to George M. Fisher, man- 
ager of the Western Railway Underwriters. A 
meeting of the latter organization has been 
held to consider its attitude toward such a 
joint arrangement, and the plan was favored, 
since it would assist in reducing the expense 
ratio, in view of the threatened curtailment of 
railway premiums because of governmental 
action. 


A. P. Murtha Makes a Change 


Andrew P. Murtha, for the last twenty years 
in the marine insurance business in New York, 
has become identified with the Overseas Under- 
writing Agency, Inc., as one of its under- 
writers. For the past few years Mr. Murtha 
has been connected with the marine department 
of the Atna Insurance Company, and prior to 
that was associated with the United States 
Lloyds. 


Something We Have Missed 

Gypsy Smith says: 

“You have never seen the havoc, witnessed 
the slaughter, suffered the agony, felt the heart- 
break that have come to the Allies of Europe 
at the hands of those people who are not fit to 
be named in a civilized community. And all 
this to satisfy the diabolical ambition of the 
butcher of Berlin.’ 

Well, there is only one way for us to stop 
this, and that is by getting back of our Gov- 
ernment with every power at our command. 
And we can begin by pledging ourselves to save 
to the utmost of our ability and to buy War 
Savings Stamps, that there may be more money, 
labor and material for the Government with 


which to fight the war. 
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War Risk Insurance Ruling 


The recent announcement of the Railroad 
Administration that war-risk insurance would 
be included on all traffic over the coastwise 
steamer lines under Federal control has re- 
sulted in a great deal of protest from shippers 
and others, who apparently misunderstand the 
scope of the order. To correct all misappre- 
hensions, Director-General McAdoo issued a 
Statement last week explaining the order. ‘It 
is quite evident,” be said, ‘‘that there is not 
a general understanding as to the inclusion of 
war-risk insurance by the Railroad Administra- 
tion to cover the movement of traffic by the 
coastwise steamer lines, particularly in the 
case of shipments diverted to these lines by the 








Railroad Administration, for the relief of the’ 


rail lines over which it may have been routed 
by the shipper. The rates of the coastwise 
lines under Federal control will include war- 
risk insurance and the tariffs will so provide. 
To remove any uncertainty as to the assump- 
tion of war risk by the Government, the follow- 
ing notation is to be placed on bills of lading 
covering coastwise water-borne traffic: 

Rates include war risk and marine insurance 
subject to the provisions of the tariffs on file 
with the Interstate Commerce Commission, not- 


withstanding any condition to the contrary in 
this bill of lading. 


“Of course, where the traffic is routed by the 
shipper and arbitrarily diverted by the Rail- 
road Administration for its purposes, the rates 
and charges via the shippers’ route will be pro- 
tected, and in all cases of this kind, where a 
shipment is diverted from a rail route to a 
water route, the movement over the water 
route will be protected by both marine and war 
risk insurance.’’ 

The lines under Federal control are under the 
jurisdiction of H. B. Walker. They comprise 
the Old Dominion Steamship Company, Clyde 
Line, Ocean Steamship Company, Merchants 
and Miners Transportation Company, Southern 
Steamship Company, Mallory Line and the Mor- 
gan Line (Southern Pacific). 


C. R. Ebert & Co.’s New Manager 


Charles L. Henry, who for fifteen years prior 
to 1913 was manager of the offices of Weed & 
Kennedy, has ‘been made office manager for the 
C. R. Ebert & Co., Inc., marine managers for 
the American Equitable Assurance Company, 
52 Beaver street. From 1913 to 1916 Mr. Henry 
was auditor for the Massachusetts Bonding and 
Insurance Company in Boston, and prior thereto 
was with the public accounting firm of Joseph 
Froggatt & Co. The firm of Ebert & Co., Inc., 
now occupy three floors at 52 Beaver street, 
and do a marine business exclusively. 


Marine Insurance Club Elect Officers 


The Marine Insurance Club of New York held 
its monthly meeting at the Waldorf-Astoria on 
Monday evening. The principal feature was an 
address by Hendon Chubb of Chubb & Son, ma- 
rine underwriters, of this city, on the subject 
“Marine Insurance Against War Risk.’ The 
address was replete with valuable information 
to its hearers. Mr. Chubb is a member of the 
Government War Risk Board at Washington. 

The election resulted in the selection of Will- 
iam H. Young, president; E. W. S. Morren, first 
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vice-president; G. W. Owens, second vice- 
president; A. J. Manuel, treasurer; Joseph V. 
Lane, secretary; C. Steendal, auditor, and the 
following directors: T. A, Allen, D. Roger 
Englar, John Keegan, A. P. Murtha. 

The retiring president, D. Roger Englar, was 
presented with a gold-mounted holder, Presi- 
dent Young making the presentation remarks. 
Several brief addresses were made. The Lib- 
erty Loan held the middle of the stage for a 
considerable time during the evening. 


Marine Underwriters Meet 

At a meeting of the Association of Marine 
Underwriters of the United States, held last 
Wednesday at the board rooms of the Atlantic 
Mutual, Wall and William streets, various mat- 
ters in connection with the organization work 
were discussed. The Association, of which Ben- 
jamin Rush of the Insurance Company of North 
America, Philadelphia, is president, is shaping 
a course to meet the expansion of marine in- 
surance business that will naturally follow the 
development of an American mercantile ma- 
rine. It was announced that twenty-one new 
marine insurance companies had expressed a 
desire to become members of the association. 
These companies will be elected at the next 
meeting of the association. With these acces- 
sions, the membership of the organization will 
consist of forty-five companies, considered a 
good percentage considering the total number 
of companies in the field. 


American Merchant Marine Increases 
Capital and Surplus 

The American Merchant Marine Insurance 
Company of this city has just added $500,000 to 
its capital and surplus, making the company’s 
assets now, a trifle less than $4,000,000, while 
its surplus to policyholders is about $1,500,000. 
Considering that the company is less than three 
years old, starting out in March, 1916, with a 
paid capital and surplus of $300,000, its progress 
has been commendable. The company has writ- 
ten net premiums amounting to $6,348,429 and 
paid net losses amounting to $1,996,558. 





Balfour, Guthrie & Co. Expand 


Announcement received here reports that 
Balfour, Guthrie & Co. of San Francisco are 
arranging to enter their marine companies in 
the fire insurance business. The company 
handles the following marine insurance com- 
panies: . North China Insurance Company, 
Queensland Insurance Company, The Yang 
Tsze and the Union of Canton. These, to- 
gether with those already under the manage- 
ment of George O. Hoadley and taken over by 
Balfour, Guthrie & Co. on October 1, will offer 
a strong combination. 


O’Keefe & Lynch in Canada 


O’Keefe & Lynch, marine insurance brokers 
and adjusters, have recently opened branches 
at Montreal and Toronto. The Montreal office 
is under the management of Hector Campbell, 


who was for many years with Dale & Co. of 


that city, and the Toronto branch will be man- 
aged by D. H. Walkenshaw, long interested in 
marine insurance in the latter city. The home 
Office in this city will continue under the man- 
agement of Henry Timmins. 


— ‘I find THe Spectator a great help.”—G. C. 
Chapin, Agent, Travelers Insurance Company. 
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LIBERTY LOAN A WINNER 





New York District Insurance Interests 


Far Exceed Their Quota 





NEARLY 90,000 INDIVIDUAL SUBSCRIBERS 





Total from Companies and Individuals Will Be in 
Neighborhood of $236,000,000 


The insurance business in its various 
branches has reason to be proud of its showing 
in Fourth Liberty Loan subscriptions, the quota 
of $127,000,000 for the life and allied committees 
in the Second Federal Reserve District having 
been exceeded by nearly $110,000,000, according 
to a preliminary casting up made by W. W. 
Faunce, secretary of the committees. 

Reuben E. Kipp, chairman, and Berthold M. 
Harris, secretary of the insurance brokers’ com- 
mittee, announce 2568 individual subscriptions, 
aggregating $3,671,950, being an average of more 
than $1400 per subscription. E. W. Miller, 
chairman of the general insurance committee, 
reports over $20,000,000 in subscriptions from 
85,000 individuals, this being exclusive of any 
company subscriptions and exclusive of the life 
field. 

It is intended to publish the official list of 
company subscriptions in next week’s issue of 
THE SPECTATOR. 


The New Life Company at Des Moines 


The State Life Insurance Company of Iowa, 
organized recently in Des Moines, with an au- 
thorized capital of $1,000,000, will begin writing 
business late this fall, and is now engaged in 
establishing agencies throughout its home 
State. Its president, J. P. O’Mally, who is also 
president of the American Trust and Savings 
Bank, has had twenty-five years of banking ex- 
perience, and enjoys a reputation extending far 
beyond Iowa. 

William Koch, vice-president and general 
manager, is president of a large printing estab- 
lishment in Des Moines, and is well known in 
insurance circles in that city. Charles L. 
Snyder, secretary and counsel, has been promi- 
nent at the local bar for the last six years. He 
enjoys a large corporation practice. John C. 
Kirby, treasurer, is also cashier of the Ameri- 
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can Trust and Savings Bank and is a recognized 
expert in technical banking matters. The 
financing of the company is in the hands of T. 
F. Wallace and Roy Beery, who were active in 
the organization of the Iowa Bonding and 
Casualty. 


The Metropolitan Life has purchased the 
famous church of Dr. Parkhurst in Madison 
Square, and it will be used as a social center 
for employees, of which the company in New 
York city has about 7000. Five hundred 
thousand dollars is said to have been the price, 
or just half as much as the property cost the 
congregation only a comparatively few years 
ago. The transaction will not be completed 
until late in the year, when the insurance com- 
pany will take title. The organ and other parts 
of the church equipment which were not in- 
cluded in the sale are now being removed. 

In purchasing this property, the Metropolitan 
Life regains a plot which it owned before the 
church was built. The former church edifice of 
Dr. Parkhurst occupied the site on which the 
tower of the Metropolitan Life building now 
stands. 


Cleveland Life Subscriptions 
The Cleveland Life of Cleveland, Ohio, has 
subscribed for $150,000 of the Fourth Liberty 
Loan, and President Wm. H. Hunt increased his 
personal subscription $50,000, giving the com- 
pany credit for same. 








Group Life Insurance in Denver 

The Midwest Refining Company of Colorado 
has recently taken action to protect the fami- 
lies of its employees by taking out a policy of 
group life insurance for more than $2,000,000. 
This insurance covers the lives of the com- 
pany’s more than 2000 employees, and is dis- 
tributed among them in proportion to the 
length of time they have been in the company’s 
service. The policy was written by Thomas F. 
Daly, president of the Capitol Life Insurance 
Company, Denver. 


Morris Plan Society Enters Texas 
The Morris Plan Insurance Society of New 
York has been licensed by the State Depart- 





Life Insurance 


ment of Insurance and Banking to do business 
in Texas. This company, which is new to 
Texas, has a capital stock of $100,000, with a 
surplus of $90,901, and is licensed to do a life 
insurance business. 





Four Gold Stars in Equitable Banner 


The death in action is announced of Lieut. 
Willard T. Lusk, formerly manager of the Equi- 
table agency in Milwaukee. Lieut. Lusk was 
one of the first to respond to the service call, 
and after duty in a training camp was graduated 
with the rank of lieutenant and attached to 
Company I, 308th U. S. Infantry. Another re- 
cent death in action of a former Equitable man 
was that of Capt. A. M. Ellett of the Sedalia, 
Mo., agency. These names, together with those 
of Arthur Myers and Stephen Tyng, both of 
New York, place four golden stars in the Equi- 
table’s banner. 





Morton Schiff Quits Prudential 


Morton Schiff, until reecntly manager of Di- 
vision K of The Prudential, has severed his 
connection with that company after a period of 
almost twenty-five years, to engage in the 
business of general insurance for himself, asso- 
ciating with Schiff, Terhune & Co., Inc., with 
offices located at 80 Maiden Lane, New York 
city. 





Missouri Mutual Life Merger 


Information has been received that the Mis- 
souri Mutual Life Insurance Company, which 
was organized in Sedalia, Mo., two years ago, 
has been merged with the Pioneer Life Insur- 
ance Company of Kansas City. The consolida- 
tion was effected by the policyholders of the 
Missouri Mutual, who voted by a large majority 
for the merger. 


Robert J. Mix Dead 


Robert J. Mix, manager of the ordinary de- 
partment. in Greater New York for The Pruden- 
tial Insurance Company of America, died at his 
home in Cranford, N. J., on October 17. He was 
born July 8, 1857, and was one of the best- 
known men in life insurance field work. He had 
a nation-wide acquaintance among life insur- 
ance men. His agency was one of the most 
flourishing in the metropolitan district, and the 
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business produced by it is of the highest quality. 
He achieved a reputation as a writer on in- 
surance subjects, and his style, a mixture of 
enthusiasm, intimate expression and hard com- 
mon sense, was unique. He was with The Pru- 
dential for eleven years. 


Boston Life Underwriters Meet 

At the annual meeting of the Boston Life 
Underwriters Association, held last week, these 
officers were elected: President, Frank H. 
Stratton, Equitable Life; vice-presidents, J. 
Everett Hicks, Union Mutual, and Charles C. 
Gilman, National of Vermont; secretary, Robert 
W. Moore, Jr., New England Mutual; treasurer, 
Clinton A. Ferguson, State Mutual; executive 
committee, chairman, Walter L. Tougas, Union 
Central; Franklin W. Ganse, Columbian Na- 
tional; Earl G. Manning, Provident Life and 
Trust; Floyd G. DeGroat, Mutual Benefit; 
Oliver M. Thurman, Phoenix Mutual, and Merle 
G. Summers, Massachusetts Mutual. 

Frank H. Stratton is a general agent of the 
Equitable Life and one of the most prominent 
and popular members of the association. He 
was a traveling salesman, and while in Lowell, 
Mass., became interested in life insurance 
through Charles E. Townsend. He came to 
Boston under Mr. Townsend about fifteen years 
ago, later becoming general agent, with his 
office next door to his old friend. He is a 
strong man, in his prime, who will make. his 
influence felt. 


Disentangling Farmers Life Affairs 

The Kansas Insurance Department has given 
the Farmers Life Insurance Company of Denver 
its final answer as to terms for a settlement of 
the controversy between the company and the 
Insurance Departments of Kansas, Colorado, 
Nebraska and Texas. The Kansas Department 
is willing to grant the company an additional 
period in which to straighten out its affairs. 
It appears that some of the real estate hold- 
ings of the company may turn out to be of 
some real value. Most of these holdings were 
secured through foreclosures under mortgages 
given by the old Guaranty Life, which the 
Farmers Life reinsured. The properties are 
said to be worth less now than the face 
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amounts of the mortgages. Two of the present 
officers of the company are to resign and their 
interests entirely separated, so that they will 
have no hand in the management of the com- 
pany. An office manager who knows life in- 
surance business is to be employed to handle 
the company’s office business. 

Kansas will maintain its suit to retain pos- 
seSsion of the reserves on the reinsurance of 
the Anchor Life policies, but it will not be 
pressed before the court if the requirements are 
carried out by the officials of the Farmers Life. 


Stewart Anderson to Go with Mutual Life 

Stewart Anderson, who has been the efficient 
editor of The Radiator, the company paper 
published by the Massachusetts Mutual Life 
Insurance Company of Springfield, Mass., will, 
on November 1, become identified with the 
Mutual Life Insurance Company of New York 
as assistant manager of its literary bureau, 
succeeding Frank Pennell, who resigned to go 
with the L. A. Cerf Agency of the Mutual Bene- 
fit Life. 

Mr. Anderson has for many years past been 
connected with the Massachusetts Mutual Life 
and has done excellent publicity work for that 
company. The Mutual Life is to be congratu- 
lated upon having secured the services of so 
competent and experienced a man for its pub- 
licity department. 


Life Insurance Company of Virginia Takes 
$1,000,000 
The total subscriptions of the Life Insurance 
Company of Virginia of Richmond, to the 
Fourth Liberty Loan foot up to the sum of 
$1,000,000. This is a fine record for the South- 
ern company. 


Special War Clauses Adopted 

The New England Mutual Life Insurance 
Company has adopted an additional special war 
clause in view of the latest draft, which, ac- 
cording to President Foster, involving as it 
does, practically thirteen million men, makes 
necessary many adjustments in the business 
world. 

Under the new war clause the assured him- 
self assumes the hazard in case he engages in 
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military or naval service in time of war with- 
in five years of the date of the policy, the 
liability of the company in such case being 
limited to the return of premiums paid up to 
six months after the termination of such ser- 
vice. Insurance to the usual limits will be 
issued under this clause, but no term insurance 
will be issued to men of draft age. 


Life Agency Officers to Meet 


The second annual meeting of the Associa- 
tion of Life Agency Officers will be held on 
November 8 and 9 at Chicago. The subjects 
down for discussion are the ‘‘Rebuilding of Our 
Organizations After the War,’ and ‘Agency 
Selection and Turnover.” 

A full report on the questionnaire will be pre- 
sented for discussion. The records of about 
5000 successful agents have been analyzed and 
useful deductions made. 


Liberty Bonds Valued at Par 


Jesse 8S, Phillips, Superintendent of Insurance 
of the State of New York, announces that in 
auditing the annual statements of insurance 
companies transacting business in this State, 
it has been, and will continue to be, the policy 
of the New York Insurance Department to value 
all Liberty Bonds held by such companies at 
their par value, provided the same were pur- 
chased at par, and that such bonds will be 
similarly valued for examination purposes. 


B. U. Rannels of Prudential in War Work 


B. U. Rannels, city manager of the ordinary 
department of The Prudential of Newark at 
Cleveland, Ohio, and formerly assistant super- 
intendent of schools in that city, has taken up 
war work temporarily. He will have charge of 
the business dealings with representatives of 
colleges. of Ohio, Indiana and West Virginia, 
with headquarters at Columbus. 


Arkansas Old Liners Meet 


At the annual meeting of the Arkansas Asso- 
ciation of Managers and General Agents of the 
old line life insurance companies operating in 
the State, the following officers were elected: 
Thomas T. Myers of the Federal Life Insur- 
ance Company, president; Sid B. Redding of the 
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Penn Mutual, vice-president; George W. Par- 
dee of the Kansas City Life, secretary. The 
legislative committee recommended that a com- 
plete insurance code be adopted during the 
next session of the legislature. 


Deaths in Life Insurance F ad 


Lince L. Coulter, special agent of the Illinois 
Life in the Southwestern department, died this 
month from influenza. His wife died the same 
day. He was a member of the $100,000 Club 
and had previously been cashier of the bank 
at Geneseo. 

A. G. Portch, for many years actuary of the 
Franklin Life of Springfield, Ill., and recently 
elected vice-president of the company, died last 
week in Montreal from bronchitis. He was 
there in attendance at the semi-annual meeting 
of the Actuarial Society of America. Mr. 
Portch had just completed a term as president 
of the American Institute of Actuaries. The 
funeral took place at Toronto, his former home. 

Oliver C. Smith of St. Louis is dead. He was 
in charge of the accident and life department of 
the W. H. Markham agency. 

Virgil M. Kime, formerly actuary for the 
American Central Life, who went to Hartford 
last year for the casualty department of the 
Travelers, died there this week of pneumonia. 

Rogers F. White of the New York Life, Mem- 
phis branch, died at Asheville, N. C., a few 
days after the close of the $100,000 Club con- 
vention of the Southern department, which he 
had gone to Asheville to attend. He had been 
thirteen times a member of the $100,000 Club, 
seven times in the Big Club and was a Senior 
Nylic. 


Large Group Insurance Policy 
The Midwest Refining Company has taken out 
a group policy for over $2,000,000 on 2000 of its 
employes in the Capitol Life of Denver, the 
policy ‘being written by Thomas F. Daly, its 
president. 


Personal Notes 

—R. Emory Warfield, president of the Hanover Fire, 
was in St. Paul last week visiting his son, Capt. H, M. 
Warfield, who was reported seriously ill, but who is 
now well on the road to recovery. 

—Col. Alexander H. Wray, president of the Com- 
mercial Union, paid a flying visit to St. Louis last 
week. 

—To William F. Dix, secretary of the Mutual Life, 
has fallen the very real honor of being appointed 
Consul-General in New York of the Kingdom of 
Montenegro. R 

—Charles D. Ross, vice-president of the New Bruns- 
wick Fire, has been elected president in succession to 
George A. Viehmann, whose death was recorded last 
week. 

—wWilliam Quaid, assistant secretary of the Conti- 
nental Fire, has been promoted secretary, O. F. Grover 
agency superintendent, taking the vacated position. 

—John P. Hollerith has been appointed assistant sec- 
retary of the American Eagle, Continental and Fidelity- 
Phenix. 

—Gomer H. Rees has taken charge of the legal de- 
partment of the American Eagle, Continental and Phe- 
nix, with title of assistant secretary. 

—Major A. White, of the City of New York Insur- 
ance Company, won first honors in a hard fought 
tournament held last week on the Baltusrol links by 
the Underwriters Golf Association. His runner-up in 
the medal play handicap was Charles L, Tyner of the 
Home Insurance Company. 

—John Roberts of John D. Wyeth & Co, has been 
appointed manager of the New York office of Leth- 
bridge & Son. Mr. Roberts has for five years been with 
the firm he is now leaving. 
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CASUALTY, SURETY & 
MISCELLANEOUS 








Plate Glass Risk Increasing 

One of the prominent plate glass companies 
recently issued the following warning to its 
agents: 

“The plate glass insurance situation is be- 
coming very serious, from‘a company stand- 
point, and if we are to continue writing it, it 
will be necessary that all of our agents extend 
their utmost in the way of co-operation to- 
wards keeping down losses. 

“Heretofore some agents have been rather 
careless in the matter of surveys, generally 
accepting the broker’s figures and taking a 
look at the glass some time later when they 
happened to be in the neighborhood. Here- 
after every plate glass risk submitted will have 
to be surveyed before the policy is written. 
This is imperative and the only basis on which 
we can write the business. The necessity of 
this action is obvious, as in view of the tre- 
mendous cost of glass there is a strong tempta- 


tion to slip in broken or damaged glass. The. 


average broker is honest, but wants watching, 
and we have found that where, say, four lights 
of glass of equal size exist, the broker may 
only report two on the schedule. The result, if 
he gets away with it, is that if any of the four 
lights is broken the company is struck. This, 
as with the case of the insurance of damaged 
or broken glass, can be avoided by surveying 
the risk before the policy is written up. 

“When a loss is reported it should be in- 
vestigated personally by the agent, with a view 
to ascertaining the exact extent of the loss, the 
amount of salvage and the placing of responsi- 
bility. This is a trying period for the com- 
pany, and if any agent is not prepared to co- 
operate to the extent above outlined we shall, 
in self-defense, have to cease writing glass 
business in his territory.” 


Compensation Practice Modified 

The Wisconsin Industrial Commission an- 
nounces some amendments to its rules of prac- 
tice in the administration of the compensation 
act with reference to the reports required from 
insurance companies and self-insured employ- 
ers. One amendment requires such insurance 
companies and employers to file with the final 
report in each compensation case in which there 
is any permanent disability a copy of a report 
from a reputable physician showing the extent 
of disability. Another amendment requires a 
physician’s report in all cases in which stipula- 
tions of facts are submitted by the parties to 
the commission to enter an award thereupon. 
Ninety-five per cent of all compensation cases 
in Wisconsin, however, are _ settled auto- 
matically between the parties without requiring 
any formal hearings. 





Accident Prevention Campaign 

An accident prevention campaign will be op- 
ened in Cincinnati on October 29 for the pur- 
pose of educating both manufacturers and their 
employees on how to prevent injuries in the 
course of their work. Victor T. Noonan, direc- 
tor of safety for the Ohio Industrial Commis- 
sion, will be in charge of the work, which will 
start with a two-day exposition of accident 
prevention and industrial rehabilitation de- 
vices and literature at the Hotel Sinton. A 
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Casualty, Surety, Etc. 


number of prominent authorities on these sub- 
jects will speak during the meeting, including 
R. M. Little, director of the American Museum 
of Safety, New York, and formerly a commis- 
sioner on the Federal Compensation Board; 
F. W. Keough, editor of American Industries, 
New York; T. J. Donnelly, secretary of the Ohio 
Federation of Labor; T. J. Duffy, chairman of 
the Ohio Industrial Commission; Charles R. 
Hook, vice-president of the American Rolling 
Mill Company, Middletown, Ohio, and others. 


Several Meetings Postponed 

The National Association of Casualty and 
Surety Agents and the National Council of In- 
surance Federations have postponed their an- 
nual meetings, which were to have been held at 
Atlantic City, October 28-29. The Life Under- 
writers Association’s meeting, scheduled for 
this week, has also been postponed. The meet- 
ings will be held in New York in December, 
undoubtedly at the same time as the meetings 
of the National Convention of Insurance Com- 
missioners, the Insurance Federation of the 
State of New York, the Association of Life In- 
surance Presidents, the International Associa- 
tion of Casualty and Surety Underwriters and 
the National Workmens Compensation Service 
Bureau. These various gatherings will bring 
together men interested in more than one of 
these organizations. The meetings of the 
agency associations of several casualty com- 
panies, which were to have been held in con- 
nection with the meeting of the National Asso- 
ciation of Casualty and Surety Agents, will, of 
course, go over to the new date. This change 
will probably result in an increased attendance 
at the meeting of the Casualty Association and 
the Insurance Federation, as members will have 
had time to clear up the business, which has 
been neglected during the Liberty Loan drive, 
and those who are taking an active part in 
politics will have the election behind them in- 
stead of immediately ahead of them. 








Casualty Decision in Ohio Court 

Another important interpretation of the 
workmen’s compensation act is foreshadowed 
by the Ohio Supreme Court, granting permis- 
Sion to file the record in the case of Fannie 
M. Gilder, Elyria, against the Cleveland, South- 
western and Columbus Railroad Company. 
Plaintiff's husband, a teamster, was killed 
while working for the company, which had not 
taken out insurance under the workmen’s com- 
pensation law, on the grounds of being a cor- 
poration engaged in interstate commerce. Mrs. 
Gilder filed suit for damages, but the Ohio State 
Industrial Commission demurred to the peti- 
tion, averring that it lacked jurisdiction to 
make an award. This stand was supported by 
the Common Pleas and the Appellate Courts, 
but the Supreme Court sustained the plea for a 
certification of the record in order that it might 
renew these findings. 


Companies Overtaxed in Iowa 

A decision of importance to every stock in- 
surance company in Iowa has been handed down 
by the Iowa Supreme Court, which has denied 
a rehearing in the case brought by the Great 
Western Accident Insurance Company of Des 
Moines, to compel the assessment of its stock 
as monies and credits. This change in assess- 
ment carries one-half of one per cent a year 
in lieu of all other taxes, very much less than 
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the regular taxes collected on assessed valua- 
tions. The Great Western has thus definitely 
and finally won out. The decision means that 
stock companies have been overpaying their 
taxes for a number of years and are entitled to 
recover. It is anticipated that practically 
everyone will commence action to that end. 


Accident Boards Association 

Greater uniformity in the compensation and 
industrial commission laws of the country was 
urged by Fred M. Wilcox of the Wisconsin 
Industrial Commission in an address before 
the fifth annual meeting of the International 
Association of industrial Accident Boards and 
Commissions, in session early this month in the 
hearing room at the capitol, Madison, Wis. Mr. 
Wilcox is president of the association. 

“T believe the laws should be amended,” said 
Commissioner Wilcox, “so as to take greater 
care of major injuries. The information which 
each commission gathers showing needed im- 
provements in legislature be placed before the 
legislature, and members should appear before 
legislative committees so that these laws may 
be improved in a scientific manner.’’ 

One of the sessions was given over to a dis- 
cussion of the different States as to what had 
been done to prevent accidents. The speakers 
were: 

Emil E. Watson, Ohio, who spoke of Ohio’s 
plan of reaching the employer through monthly 
statistical reports; J. R. Brownell, California; 
J. L. Gernon, New York; Victor T. Noonan, 
Ohio; Lew R. Palmer, Pennsylvania; Lewis T. 
Bryant, New Jersey; Wm. W. Kennard, Massa- 
chusetts; George A. Kingston, Ontario; R. M. 
Little, U. S. Employees Compensation Com- 
mission; S. J. Williams, National Safety Coun- 
cil; and A. T. Salenstein, Wisconsin Industrial 
Commission. 


General Agent on Board of Directors 

M. W. Hardy, general agent for the New 
Amsterdam Casualty Company, a_ brother-in- 
law of W. F. McCombs, former Democratic 
national chairman, has been elected a member of 
the board of directors of the Union Trust Com- 
pany of Little Rock. 


System in Valuation of Securities 

Jesse S. Phillips, Superintendent of Insurance, 
as chairman of the committee on valuation of 
securities of the National Convention of Insur- 
ance Commissioners, announces that a meeting 
of the committee will be held at the Hotel 
Astor, New York, on Wednesday next, at 10 
A. M., to determine the basis on which the 
securities owned by insurance companies shall 
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be valued in the annual statements for the year 
ending December 31, 1918. Representatives of 
insurance companies having an interest in this 
matter are invited to be present and submit 
their views to the committee. 

Learning by asin. N. J., Experience 

The report of the meeting at New York of 
those interested in plate glass losses due to 
the explosion at the Gillespie plant in New 
Jersey developed the fact that, while nearly 
everyone was in favor of the proposal to ex- 
clude from the usual policy all loss occasioned 
by explosion, there were one or two companies 
not represented at the meeting which, it was 
learned, felt they could not follow the pro- 
posed change. The change, however, seems to 
be in the right direction. The usual policy of 
insurance, fire, life or marine, appears designed 
to take care of the normal accidents, as they 
may be termed. In none of them will the un- 
usual—meaning by that the war risk—be taken 
care of for the non-war risk rate. The pro- 
posal, therefore, of the plate glass companies 
is strictly in line with other policies of insur- 
ance. 

One great objection to including this addi- 
tional charge in the ordinary policies is that it 
makes all policies subject to that charge, while 
many might be so distantly related to any such 
plant that they would not care to insure against 
it. By all rules this specific inclusion for a 
specific sum appears to be the correct solution 
and the one that is equitable to all parties con- 
cerned. 

C. H. Holland Elected President 

Charles H. Holland, heretofore vice-presi- 
dent and general manager of the Royal Indem- 
nity Company of New York, was, on Tuesday 
last, elected president of that company to suc- 
ceed Edward F. Beddall, who retires on account 
of ill health. The advancement of Mr. Holland 
to the presidency is a proper recognition of the 
ability with which he has handled the com- 
pany’s affairs since its inception eight years 
ago. 


F. L. Cadogan Is Dead 

Frederick L. Cadogan, well known in New 
York insurance circles as superintendent of the 
burglary insurance department at the New 
York office of the United States Fidelity and 
Guaranty Company of Baltimore, died suddenly 
on Tuesday of Spanish influenza. 

Surety Underwriters’ Ticket Completed 

The following have been nominated for 
officers of the Surety Underwriters Association 
of Chicago, to be voted on at a meeting to be 
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held within the next few weeks: Presi- 
dent, George Gannon, Fidelity and Casualty; 
vice-presidents, P. B. Shillito, Massachusetts 
Bonding; T. W. Thompson, Hartford Accident 
and Indemnity; O. E. Bennett, New Amsterdam, 
and Homer H. McKee, Globe Indemnity; secre- 
tary, J. J. Reynolds, American Surety; treas- 


“urer, P. J. Loranger, Massachusetts Bonding. 


Bank Check Frauds Numerous 


Serious bank check frauds are shown in Na- 
tional Surety Company data extending over the 
last fifteen years. One professional check 
alterer, after swindling Philadelphi® merchants 
out of $500,000 some years ago, cleaned up an- 
other $500,000 in other cities before arrest and 
conviction. Another raised and cashed the bank 
checks of forty business men in six months 
and eluded arrest for five years. 

Check alterers belong to two distinct classes: 
(1) Previously respectable business employees 
(bookkeepers, cashiers, clerks, etc.) who need 
money for some personal reason and succumb 
to the tempting ease with which their em- 
ployers’ checks can be raised and cashed; (2) 
professional criminals, who obtain the checks 
of reputable business men by mail thefts or 
through small business subterfuges. 

Every check-altering swindle consists of 
three successive steps, (1) obtaining the check; 
(2) altering it; (3) cashing it. 

Small checks are usually certified by bank 
cashiers on presentation, and, after being 
altered by the criminal, are innocently accepted 
as deposits by other banks on the strength of 
this certification. The courts tend to exonerate 
banks which cash altered checks on the ground 
that their responsibility ends with recognizing 
the genuineness of the signature. 


Cleveland Board of Surety Underwriters 
At the annual meeting of the Cleveland 
Board of Surety Underwriters, Cleveland, Ohio, 
the following officers were chosen: President, 
P. D. Metzger; first vice-president, F. B. 
Owen; second vice-president, J. T. Harlan; 
third vice-president, H. S. Frank; secretary, 
I’. R. Pease; treasurer, W. J. Coughlin, Na- 
tional Surety; executive committee, H. D. 
Pritchard, National Surety. 


Agency Change in Kansas 
Brown, Mann & Barnum of Kansas City have 
resigned the general agency of the Massa- 
chusetts Bonding, taking effect October 28, and 
have taken the general agency of the Iowa 
Bonding and Casualty for Jackson county, Mis- 
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are rapidly replacing men in almost all occupations. 
Our “Wage Earner’s Policy” and “Business Women’s 
Policy” offer protection to all classes of women. 
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